PVL: Explanation for the difference in financial statements of Q.III of 2019 year on year
On 23 Oct 2019, Petroleum Real Estate Joint Stock Company explained the difference in financial statements of Q.III of 2019 year on year as follows:
In financial statement of the Company’s office/combined financial statement of the 3rd quarter of 2019, there was the loss about VND 0.7 billion lower than the same period in 2018

Reason:

In the 3rd quarter of 2018, the Company accounted the loss of the apartments that had been handed over of project District 1 of about VND 1.3 billion and the profit from management service at Linh Tay Apartment of about VND 0.7 billion. Meanwhile, in the 3rd quarter of 2019, the Company accounted the loss of the apartments that had been handed over of Tay Linh Project of about VND 0.2 billion and the profit from ground leasing service of about VND 0.3 billion.
